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SINWA LIMITED
(Company Registration No. 200206542H)
(Incorporated in Singapore)

UTILISATION OF PROCEEDS FROM THE RIGHTS ISSUE OF UP TO 111,155,932 NEW
ORDINARY SHARES (THE “RIGHTS ISSUE”)

The Board of Directors of Sinwa Limited (the “Company”’} would like to update the
shareholders on the use of the proceeds raised from the Rights Issue amounting to
5%$15,339,518.61 as follows:

Business growth through acquisitions and joint ventures,
acquire additional offshore vessels

The Company will make such further announcements via SGXNet upon utilisation of the
remaining proceeds of the Right Issue.

By Order of the Board
Tan Lay Ling
Executive Director

1 November 2011



